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Although there are numerous books on alternative accounting methods, such as Lean accounting, none focus
on the impact of time and how accounting practices can be modified to acknowledge the power of time. This
book addresses this need.

The Monetary Value of Time: Why Traditional Accounting Systems Make Customers Wait presents a
framework for assessing the value of time in terms of organizational strategy and competitive advantage. The
framework presented will enable organizations to develop consistent measures and ensure that their cost
accounting system isn’t motivating behaviors that add to lead time and make customers wait.

The framework outlined in this book is relevant to the managerial and cost accounting practices in today’s
manufacturing environment, which is increasingly moving away from mass production to custom
manufacturing. The framework is supported by high-level metrics, which are reinforced by operational
metrics. This is supported by accounting data that recognize the value of time. Pricing models that
incorporate the concept of time are presented.

The book provides many examples of how the use of standard costing and traditional accounting practices in
a high-mix/low-volume production environment can produce contradictory or even inaccurate results that
form the basis for poor decisions that may actually move your organization farther from its objectives.

The book arms readers with options for overcoming traditional barriers by applying direct costs at an item
level, while applying overheads at a macro or value stream level. For example, while GAAP requires
overhead application for inventory valuation, a common misconception is that overhead must be applied at
an item level. In fact, overhead can be absorbed by one journal entry.

Demonstrating the linkages between time-based accounting data and meaningful business metrics that drive
bottom line results, the book presents methods and metrics that have been successfully applied by the author
in manufacturing environments.
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From reader reviews:

Robert Sanders:

The feeling that you get from The Monetary Value of Time: Why Traditional Accounting Systems Make
Customers Wait is a more deep you rooting the information that hide inside the words the more you get
thinking about reading it. It does not mean that this book is hard to comprehend but The Monetary Value of
Time: Why Traditional Accounting Systems Make Customers Wait giving you enjoyment feeling of reading.
The author conveys their point in certain way that can be understood by anyone who read this because the
author of this publication is well-known enough. This kind of book also makes your own vocabulary increase
well. So it is easy to understand then can go together with you, both in printed or e-book style are available.
We highly recommend you for having this particular The Monetary Value of Time: Why Traditional
Accounting Systems Make Customers Wait instantly.

Eli Gaddy:

The particular book The Monetary Value of Time: Why Traditional Accounting Systems Make Customers
Wait will bring you to definitely the new experience of reading some sort of book. The author style to spell
out the idea is very unique. In case you try to find new book to study, this book very suited to you. The book
The Monetary Value of Time: Why Traditional Accounting Systems Make Customers Wait is much
recommended to you to read. You can also get the e-book from the official web site, so you can quicker to
read the book.

Sylvia Alexander:

A lot of people always spent all their free time to vacation or maybe go to the outside with them family or
their friend. Are you aware? Many a lot of people spent they will free time just watching TV, or perhaps
playing video games all day long. If you want to try to find a new activity here is look different you can read
a book. It is really fun for yourself. If you enjoy the book that you just read you can spent all day long to
reading a book. The book The Monetary Value of Time: Why Traditional Accounting Systems Make
Customers Wait it doesn't matter what good to read. There are a lot of people who recommended this book.
They were enjoying reading this book. Should you did not have enough space to create this book you can
buy often the e-book. You can m0ore easily to read this book out of your smart phone. The price is not too
costly but this book features high quality.

Carlos Tabor:

This The Monetary Value of Time: Why Traditional Accounting Systems Make Customers Wait is great
reserve for you because the content which can be full of information for you who all always deal with world
and possess to make decision every minute. That book reveal it data accurately using great organize word or
we can point out no rambling sentences within it. So if you are read that hurriedly you can have whole details
in it. Doesn't mean it only provides straight forward sentences but difficult core information with wonderful



delivering sentences. Having The Monetary Value of Time: Why Traditional Accounting Systems Make
Customers Wait in your hand like having the world in your arm, details in it is not ridiculous one particular.
We can say that no guide that offer you world inside ten or fifteen second right but this e-book already do
that. So , this is certainly good reading book. Hey there Mr. and Mrs. active do you still doubt this?
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