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This new book by two distinguished Italian economists is a highly original contribution to our understanding
of the origins and aftermath of the financial crisis. The authors show that the recent financial crisis cannot be
understood simply as a malfunctioning in the subprime mortgage market: rather, it is rooted in a much more
fundamental transformation, taking place over an extended time period, in the very nature of finance.

The ‘end’ or purpose of finance is to be found in the social institutions by which the making and acceptance
of promises of payment are made possible - that is, the creation and cancellation of debt contracts within a
specified time frame. Amato and Fantacci argue that developments in the modern financial system by which
debts are securitized has endangered this fundamental credit/debt structure. The illusion has been created that
debts are universally liquid in the sense that they need not be redeemed but can be continually sold on in
increasingly extensive global markets. What appears to have reduced the riskiness of default for individual
agents has in fact increased the fragility of the system as a whole.

The authors trace the origins of this profound transformation backwards in time, not just to the neoliberal
reforms of the 1980s and 90s but to the birth of capitalist finance in the mercantile networks of the sixteenth
and seventeenth centuries. This long historical perspective and deep analysis of the nature of finance enables
the authors to tackle the challenges we face today in a fresh way - not simply by tinkering with existing
mechanisms, but rather by asking the more profound question of how institutions might be devised in which
finance could fulfil its essential functions.
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From reader reviews:

Eric Frances:

Why don't make it to become your habit? Right now, try to ready your time to do the important take action,
like looking for your favorite book and reading a guide. Beside you can solve your trouble; you can add your
knowledge by the e-book entitled The End of Finance. Try to stumble through book The End of Finance as
your buddy. It means that it can for being your friend when you experience alone and beside associated with
course make you smarter than ever. Yeah, it is very fortuned for you. The book makes you more confidence
because you can know every little thing by the book. So , let me make new experience and knowledge with
this book.

Rachel Kaufman:

Book is to be different for each and every grade. Book for children until eventually adult are different
content. To be sure that book is very important for us. The book The End of Finance seemed to be making
you to know about other knowledge and of course you can take more information. It is extremely advantages
for you. The publication The End of Finance is not only giving you far more new information but also to get
your friend when you really feel bored. You can spend your own personal spend time to read your reserve.
Try to make relationship with all the book The End of Finance. You never experience lose out for everything
in the event you read some books.

Albert Lightner:

The feeling that you get from The End of Finance could be the more deep you looking the information that
hide in the words the more you get serious about reading it. It does not mean that this book is hard to
comprehend but The End of Finance giving you joy feeling of reading. The copy writer conveys their point
in certain way that can be understood by simply anyone who read the idea because the author of this guide is
well-known enough. This particular book also makes your own personal vocabulary increase well. Therefore
it is easy to understand then can go along, both in printed or e-book style are available. We recommend you
for having this specific The End of Finance instantly.

Carmen Dana:

You could spend your free time to read this book this e-book. This The End of Finance is simple to bring you
can read it in the recreation area, in the beach, train as well as soon. If you did not have got much space to
bring typically the printed book, you can buy often the e-book. It is make you quicker to read it. You can
save the particular book in your smart phone. And so there are a lot of benefits that you will get when you
buy this book.
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